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=DKYDOMXMHP VH OHYLPXUVNRP YHOHXpPLOLAWX X YyDNRY
]ODQMD L YMHAWLQD WLMHNRP PRJ REUDJRYDQMD QD
OHQDGAPHQW WXUL]PD L VSRUWD 3RVHEQX |[DKYDOQRVW
+HIJHGXBXQHV¥HELPQRM SRGU&AFL VDYMHWLPD L VWUXpPQR
]JDYUSEQRJ UDGD 9D&H XSXWH L VPMHYXQLEGH €EDP AWK RW H. ]
XVPMHUDYDOL NUR] VYDNL NRUDN L SRPRJOL PL GD SRVW

7DNRYHU ELK aHOMHOD |]DKYDOLWL VYLP SURIHVRULPD L D
]1QDQMHP |DODJDQMHP L HQWX]LMD]PRP GRSULQLMHOL
UD]JYRMX 9D&H OHNFLMH L LVNXVWYD RVWDW UH PL YULME

1D UND MBMO L PUDQIDWMIG XEOMX |DKYDOQRVW VYRMLP URGLWHON
L VWUSOMHQMD RYDM UDG QH ELHNR NRURY DOLDX P HQW
PL VYH SULOLNH ]D REUD]JRYDQMH L ELOL RVORQDF WRNR
ELOD MH NOMXpQD X SRVWL]DQMX RYRJ XVSMHKD L RYD C



6%a(79%.

5DG SRG QDVORYRP 7XWXVWDPNDX BRI DDIQDOL]LUD UD
WXUL]PD X 'XEDLMX XNOMXpXMXiL JHRJUDIVNH SRYLMH
QMHJRYX WXULVWLPNX SRQXGX L UHVXUVH 5DG ]JDSRpPLQNMN
QMHJRY ]QDPpDM N D R RYIVMHERIIILWIHM HIPIL WIDWIB SMHGLQMHQ|
*HRJUDIVNL SRORADM 'XEDLMD VPMHAWHQRJ QD REDOL 3
EUJRJ UD]YRMD RG SXVWLQMVNH HQNODYH GR PRGHUQRJ
GHWDOMQR VX RSLV®DLSR\OMMXHIL MHRWMDLVWLPNRM SR
REXKYDUD UD]OLpLWH YUVWH WXUL]PD NDR &WR VX SXV\
4RSLQJ WXUL]DP 'XEDL VH SRQRVL PQRJLP VYMHWVNL ¢
.KDOLIH QDMYL&HJ QHEWGBRD RRWHQM KXY MOHKO $UDE Xl
RWRND WH '&DPLMH -XPHLUDK 7DNRYHU RSLVDQH VX L WX
GDQD 'XEDLMD 6YMHWVNRJ NXSD X NRQMLPNLP XWUNDPLE
SULYODpH PLOLMXQHUWXRGYWDVIBGYWQMML BHVXUVL 'XI
“XPHLUDK L .LWH SKVOWL QWMH{ 'SXEBIS®LUDFOH *DUGHQD L €
+DWWD WDNRYHU VX LVWDNQXWL NDR NOMXpQL HOHPHQV
UHVXUVL SUX&DMX PWIXNLYRALWNL]DVRYD]DP UHNUHDFLMX |
GRGDWQR GRSULQRVL DWUDNWLYQRVWL 'XEDLMD NDR WXL
DQDOLJLUDMX VH pLPEHQLFL NRML XWMHpX QD RGDELU '
KUYDWVNLP XWIDWNDXQLPMDX iL VLIXUQRVW NXOWXUQH DWUI
,VWUD&LYDQMH SUHIHUHQFLMD KUYDWVNLK JUDyDQD SRN
NDR OXNVX]QX GHVWLQDFLMX L LJUDADYD LQWHUHV ]D SR
DWUDNGLRDPWYMBLK LVNXVWDYD NRMH RYDM JUDG QXGL

.OMXpPpQH WXNMH|PP 'XEDL W XU XWNMIMNID) DEGFRVKMHDW L W H O M |
suLuBBYXUVL KUYDWVNL WXULVWL
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7KBDSHU WLWOHG 7RXULVW 6X DSYDOYDBY RRXUDV B HFIW X I
WRXULVP LQ 'XEDL LQFOXGLQJ WKH JHRJUDSKLFDO KLVW
DV ZHOO DV LWV WRXULVW RIIHULQJY DQG UHVRXUFHV 7}
DERXW 'XEDL KLJKOLJKWLQJQWHKLWVID DIQED®REWWD Y LW KW
WKH 8QLWHG $UDE (PLUDWHV 7KH JHRJUDSKLFDO ORFDW
WKH 3HUVLDQ *XOl DQG LWV UDSLG G DHGIRE RHID W RGLH/
JOREBQRIUBIX[XU\ DQG FRPPHUFH DUH GHVFULEHG LQ GHW
LV GHGLFDWHG WR 'XEDL V WRXULVW RIIHULQJV HQFRPSI
DGYHQWXUH FXOWXUDO VSRUWV EXVLQHVV DQG VKRSS
UHQRBQDWWUDFWLRQV VXFK DV WKH %XUM .KDOLID WKH
OX[XULRXV %XUM $0 $UDE KRWHO WKH DUWLILFLDO 3DOP
SDSHU DOVR GHVFULEHV WRXUWLNVRQDPWDYLWEKHV XYEXFIK B
KRUVH UDFH DQG WKH 'XEDL 6KRSSLQJ )HVWLYDO ZKLFK
'XEDL V QDWXUDO WRXULVW UHVRXUFHV VXFKD®L-XPHLU
GHVHUW 'XEDL OLUDFOH *D/WHGWHQO HDRHGQ W KRl P R YWQWADD LDQU H [
DV NH\ HOHPHQWV WKDW FRPSOHPHQW WKH WRXULVW
RSSRUWXQLWLHY IRU DGYHQWXUH WRXULVP UHFUHDWL
HQKDQFLQJ 'XEDL V DWWUDFWRYQH QB8 VW KV FIR WFROXGELVN S
SDSHU IDFWRUV LQIOXHQFLQJ WKH FKRLFH RI 'XEDL DV |
FLWL]HQQDIDUMBEOXGLQJ VDIHW\ FXOWXUDO DWWUDFWLHF
5HVHDUFK RQ WKH SUHIHUHQFHV RI &URDWLDQ FLWL]JHQV
DV D OX[XU\ GHVWLQDWLRQ DQG H[SUHVV LQWQRRHYW LQ )
WRXDWWWDFWLRQV DQG XQLTXH H[SHULHQFHV WKDW WKL

.H\ZRUGRXULVP 'XEDLRIIARKRAYMWW $WWUDEWMKRQDO 9LV
SHVRXUFHV &URDWLDQ 7RXULVWYV
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'XEDL MHGDQ RG VHGDP HPLUDWD SMHGLMMH@INKDS LEDVGAL!
GHVWLQDFLMX NRMD SULYODpL PLOLMXQH WXULVWD L] FL
PDORJ ULEDUVNRJ QDVHOMD GR JOREDOQRJ SRVORYQRJ L
QDM]QDpPDMQLMLK WXULVW LM HEWRHERU G L RWDOE DIFDEQM V|
'XEDL MH L]JJUDGLR VYRMX UHSXWDFLMX QD WHPHOMX OX]1
QHYMHURMDWQLK DUKLWHNWRQVNLK GRVWLJQXUD WH NXC
SR]QDW SR VYRMRM LPSRNOMX®RM XDiUKQVMNMXULIUD G X
.KDOLIX XPMHWQH RWRNH X REOLNX SDOPH L OXNVX]QL K
PRGHUQRJ OXNVX]D L LQRYDFLMD

7XUL]DP X 'XEDLMX QH REXKYDUDVYIDRPYRCHIDRMNU/EK | YHH UK RW &
UDJ]QRYUVQH PRJIJXUQRVWL NRMH XNOMXpXMX DYDQWXUL
WXUL]DP *UDG MH WDNRVYHU GRPDULQ YHOLNLK PDQLIHVW
L 6YMHWVNRJ NXSD X NRQMLPNLP XWURRKXDS B=ERINDX D QWILLP
XUEDQLK DWUDNFLMD SULURGQL UHVXUVL SRSXW SXVWLC(
DYDQWXULVWH L OMXELWHOMH SULURGH .UR] FLMHOL UD
QDJODaADYDMXuL NDNR PRGHUQLJRDRWRM WUDKWD L GRBVW
UDJ]OLPpLWLP WLSRYLPD WXULVWD XNOMXpXMXUuL L RQH L]

2YDM UDG SUXAaD GHWDOMDQ XYLG X WXULVWLpPpNL SRWHQF
EDODQVLUDWL L]PHYyX WUDGLFLMH L PRGHUQRVWL WH NF
RGDELUX 'XEDLMD NDR VYRMH WXULVW UpHGFG M ¥ WKLLQYIDAAL WIN
WXULVWD NRML 'XEDL SUHSR]QDMX SUYHQVWYHQR NDR O
MHGLQVWYHQD LVNXVWYD NRMD VH ULMHWNR PRJX SURQL
VWDOQL uUbvw EURMD SRVMHWLMW CHWIR QW R M NRDIP UFDV WRDNH
HPLUDWD
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'XEDLQWME RWBIWAMHGQR L RO MWIRSDPH HPQUDWD NRML pLQ
8MHGLQMHQLK $UDSVNLK (PLUDWD 1DYHGHQD IHGHUDFL
VWHPHQH QHRYLVQRVVEDXRAE 9B O LNNHH] L9NU M\ DDQUIMSH NL MH]L
MHJLN NRULVWL NDRDYWDLQDW WMDPKEMSHFPYHNIRMH VH V. ULM
DUDS &DVR ]QDpL VNDNDYDF WR MHVW YUVWD VNDNDYFLI
SRGUXIRVMXX GDQDAQMLFL RYDM JUDG QRVL PQRJD GUXJC
EXGRV@L ]JODWREDDMMWVRIDMSR]QDWLML SR EU]JRP UD]YRM
L PRGHUQRM LGMWR\J\W UXNMW XMHGQLP RG QDMSR]QDWLMLK
WXULVWLPNLK RGUHGEDW D 8FRLIMHHOR $ WYSE MPIMUDWHYV EULW

*HRJUDIVNL SRO RIEIMPND

'XEDL VH QDOD]L QD 3HUJLMVNRP ]JDOMHYX VMHYHURLVWTF
.RSQHQD SRYU&ZLQD 8MHGLQMHQLK $UDSVNLK (PLUDWD (
W LVXLE@RPHWDUD NYDGUDWQLK GRN VDPD SRYUALQD 'XEL
NLORPHWDUD &WR JD pLQL GUXJLP QDMYHULP HPLUDWR
VMHYHURLVWRNX HPLUDWRP $EX 'KDEL QD MXJR]DSDGX \
=ERJ MHGRQVMRHUDIVNRJ SRORADMD JUDGD |DX]JLPD V\
RPRIJXUXMHYSR¥WH VD VYLP GUADYDPD =DOMHYD NDR L L
9XNRQLU -HGDQ RG QDMLPSUHVLYQLMLK JHRJUDIVNLK |
&UHHN NRML GLMHONRMBG/XQDHGYDMH%MILXEDL 'XEDL &L
OXND NRMD VH QDOD]L RNR NLORPHWDUD RG 3HUJLMVN
WUJRYLQD 5HJLMD 'HLUD QDOD]JL VH VMHYHUQR RG 'XED
SURGLUH MX&QR J®MHNDH MDD 1HNRPRBAPIMDO QD SRGUX|
AWR VH WLpH WRSRJUDIVNRJ GLMHOD VPMH&WHQRJ X $UD
SXVWLQMVNL X]RUFL NRML VH PRJX UD]JOLNRYDWL RG &C
$UDSVNLK (PLUDWD 7DNYR RNUX&8HQMH SRWDMQXOR MH
SULODJRYDYDQMH VX4QRM NOLPL XEPGUMH YURD XSILUFD V 6 RI\DR)!
WUDQVIRUPDFLMH WHANLK SMH&ApDQLK WHUHQD X NYDOL
RNROL4AX 8QXWUDAQMRVW JUDGD WDNRVHU PRQUGNRVHUL]I
LGHQWLWHWEDKEBRMDDSK\ 3@3XKDDBE&P MH DWUDNFLMD P
X VPLVOX FMHORNXSQRJ SXVWLQMVNRJ L VDIDUL WXUL]PD
QMHJRYH PRGHUQL]DFLMH 2EDOQL GLR 'XEDLMD L]QRVL |



VDVWRML RG PQRJR SMHapDQLK SODA&D X EOL]LQL NRMLK
-XPHLUDK GRGDY&aL MRA NLORPHWDUD SURVWRUX RE
WUDGLFLRQDO Q4D WYMBKUWL ERSIXWSULND]XMX UDVNRAQX

QHERGHUL SRSXW 3DOP 7TRZHU NRML WH&8H PRGHUQRVWL Q
8] VYH QDYHGHQH DVSHNWH 'XEDL VH QDJLYD MHGLQVW
WUDQVIRUPDFLMH'XEDLQRNBFUDMSK\ $ &LW\V /DQGVFDSFH
LEQEDWWXWXEDQOLP®P LJUDJLWR YUXiX L SXVWLQMVNX
SRVOMHGQMHJ WMHGQD WUDYQMD D ]DYU&DYD RNR SUYR
YMHWURYLWD X] SURVMHPQX G Q H&HX] MWMEPWELRKE DMDXG K EROGM X
JUDG LPD YLVRNX YODAQRVW JUDND &4WR MH YHRPD QHS
LIQLRQHSRIRB QYK ULVWH 3DGDOLQD MH ULMHWNR WLMHNR
PHVWH VX ROXMH 8 QRUQLP VDWLRVXSHPMHYD\EKOH. BIBIG L
UDGL XMIEBMIMHDWXUH ]JDVWXSOMHQ QRUQL WXUL]DP LDN
PDQML QHJR JLPL =LPD X 'XEDLMX MH JODYQD WXULVWL
WHPSHUDWXGBDNRMH]BXONWLYQRVWL QD RWYRUHQRPH SR
QD YRGL WH VDPR3LWPD]JOBRPIYDMWMBRNR SRVOMHGQMHJ W
GR SRPHWND WUDYQMD 3URVMHPQD GQHYQD WHPSHUDW X
SUHNR QRiUL QDMQLAD WHPSHUDWXUD VWXSQMHYD &H ¢

]QDWRRHSDQH GRVHAaXuL PLOLPHWDUD JRGLaAQMH .La
SOMXVNRYD NUDWNRWUDMQH DOL LQWHQ]JLYQH 1DMYLE
LIQRVLOD VWXSQMD &HO]JLMHYLK &G RRNDQ/BMDMQ &D$Y /WD

‘HDWKHU <HDU 5RXQG LQ 'XEDL ZHDWKHUVSDUN FRP

6OLNTHRJUDIVNL SRORADM 'XEDLMD

Dugai

United Arab Emirates

.



JYRKOWWSY GKXEPDSARP BRXEWILMSAWD W XS

SRYLMHVW

3RYLMHVW 'XEDLMD VH&H GDOHNR X SUR4AORVW 8 UDQRP
NODQ MH XWHPHOMLR 'XEDL 1D VDPRP SRpHWNX 3HUJLM
VPMHAWHQ QHNDG MH ELR SR]QDWRMIRHKSOHFNRRERGD
ALYMHOD QDSDGDOD VX EURGRYH UDGL RSVWDQND =DOM
QDG JUDGRP DGIHIK XNISVMRMLL RpXYDWL QH]DYLVQRVW
XJRYRU R VORERGQRM SURYHGEL VD 9HOLNRP %ULWDQLM]
QDNRQ NRMHJ VH 9HOLND %ULWDQLMD X]GLJOD QD SUYR
NRQWUROX VQILE@ HPAMBWLPD 1DNRQ WRJD JRGLQH
SRYXNOD L] 3HUJLMVNRJ ][DOMHYD GRN VX &HLFL 'XEDLMD
YDAQX OXNX 'XEDL MH WUJRYDR EURQFRP ELVHUMHP Wi
.UDQH 5D]YLWDN 'XEDLMD VWDR MH QDNRQ &WR VX .
NDWDVWURIH SRSXW HSLGHPLMH NRMD MH SULVLOMDYDOTL
MH XQLAWLR YHULQX GRPRYD QDNRQ NRMHUHMXWILLPDG WU
'XEDL NDR SUDYR SXVWLQMVNR NUDOMHYVWYR GDQDV SI
QMHJD DUKHRORJ]L VX SURQDA&AOL QDOD]LAWD L]JIJXEOMHQ
UD]YLWND ELR MH QDOD]LAWH QDIWH 1DDNR® SWRDGTH XD W
PRUX ERORNWMIHY HQR JRGLQH WH MH SRpPpHOR VD L]YR]H

JRGLQH GRN VX YHu JRGLQH QD WRM ORNDFLM
SRGPRUVND WDQND NRML VH GDQDV OQCHDYDMX WBU\SL
WRXULVWXERLFRR QDVWDYLR IRNXVLUDWL QD WUJRYLQX L
VH QD L]YR] YLAND QDIWH ]D YHOLNH LQIUDVWUXNWXUQH
PHYXQDURGQH JUDp@H P IREGLE@DPD JUDG MH SRpPHR UD]YL
OXMX]QRJ WXUL]PD ILQDQFLMD L QHNUHWQLQD WH VX ]D:
UDGQLNH WR MHVW LPLJUDQWH L] VWUDQLK JHPDOMD SR
'XEDL 8QLWHG $UDE (PLUDWHV EULWDQQLFD FRP

1a8HLMIH DUDSVND ULMHp ]D RFDXREDWHD MRGIDNERD & L]WRWID EIRMHDIV LSDN
RGQRVL QD SRJODYDUD YHOLNH RELWHOML SOHPHQD LOL QHNH ]JDMH
YMHUVNL LOL VYMHWRYQL XJOHG X LVODPVNRP VYLMHWX


https://hr.maps-dubai.com/dubai-na-karti-svijeta

6WDQRYQLAWYR NXOWXUD L YMHUD

8 SURWHNOLK JRGLQD EURM VWDQRYQLND 'XEDLMD S
SRND]XMX GD MH JRGLQH X 'XEDLMX &LYMHOR VDPR
RJURPDQ SRUDVW 3ULMH RNR JRGLQD RYDM JUDG ]D A&l
W MH QDNRQ WRJD EURM VWDQRYQLND UDVWDR YL&H QHJF
VWDQRYQLAWYD ]JDELOMH&HQ MH L]PHYVX JRGLQH L

MH &LYMHOR RNR PLOLMNEDLOQWHMGIL PUGBSREE (WPOLRIDWL E
PLOLMXQD VWDQRYQLND GRN 'XEDL EWRMDRN.RG DPM®E L WX
VWDQRYQLAWYD 8MHGLQMHQLK $KEDIN L W KL SWDIED (P L &\
3RSXODWLRRUOGSRSXODWLBRDRMYRNR FRPSRVWR VWDQR
S8MHGLQMHQLK $UDSVNLK (PLUDWD VX GU&DYOMDQL GRN
]JODWQR MH YHiL XGLR PX4NRJ VWDQRYQLAWYD X RGQRV)
RNR SRVWR VWRQRFRIMWYIRSXODFLMX pLQL RNR S
3URVMHpPQD GRE PX4ANDUDFD MH RNR JRGLQH SURVMHp
RPHNLYDQD &4LYRWQD GRIE RNRGHUJBBDWQR RI 8QLWHG $U
JOREDOGBWD FRPQLAWYR 8MHGLQMHQLK $UDSVNLK (PLUD)
MHVW YL4H RG SRVWR VWDQRYQLAWYD pLQH PXVOLPDQ
7DNRYHU LPD2VLWSEIDMD L KLQGXLVWD 'XEDL MH MHGLQ
$UDSVNLP (PLUDWLPD X NRMHP MHWMUINRWKR@DBIDQ GXLVW
.DWROLpPND JUXSD JUDGD REXKYDi{UD RNR WLVXuUD pODQR
$WHL]DP MH QH]DNRQLW ]D PXVOLPDQH JGMH VX QHYMHUQ
GU&ADYQRP ]DNRQX6ERMNRKEOWWRMMLUDQMH LOL NULWLND
L]IGDMIRJXDJHV DQGE UWH®DQIQRAIFNDRFRE 'XEDL LPD VWULN!
REODpHQMD NRML DNR VH QH SRAWXMH MH L ND&QMLY &H
VSROD SUHSRUXpPXMH VH QRE&HQMH GX&H RGMHUH NRMD S
SRAWLYDQMD VWDQRY QLAWDWDN D] RVGHMIDYID 8 M XYRDQIL 3NV Y |
WUDGLFLRQDOQX RGMKDR®G RXANHKOAEFVKQREHLMHOX GXJDpN>
WXUEDQ GRINELfHEH FURMH GXA4H KDOMLQH WH &4DO RPRWD
SUHNULYDMX QMLKRY2W.\PDWQRR & GGG AR RIBINDEQMLYLK G
LVNDJLYDQMH HPRFLMD QD MDYQLP PMHVWLPD XOLFDPD .
SULPMHU SROMXSFL GU&DQMH ]D UXNH ]DJUOMDML L WI

26LNKL]DP LOL VLNL]DP MH PRQRWHLVWLpPND UHOLJLMD
3aLML]DP MH GUXJL SR YHOLpPLQL RIJUDQDN LVODPD
4*XUGZDUD MH PMHVWR RNXS\OKMMUDQMD L RERADYDQMD ]D



XYUHGOMLYLP L QLMH QLNDNR GR]YROMHQR &WR PQRJI
QH]QDQMD LOL QHSRAWLYDQMD =D WXULVWH 'XEDLMD N
QDYLND L SUDYLOD 3UHPD LVWUDALYDQMLPD RNR SRV
QHXJRGQD LVNXVWYD X SRVMHWX RYRJ JUDGD ,VWR WI
JRWRJUDILUDQMH RYRJ JUDGD MH GR]YROMHQR PHyXWLP
OXND GUADYQLK WH YRMQLK XVWDQRYD VPDWJUBVNVH SUH!
QD UMHPQLN WH SRQDADQMH NRMH XNOMXpXMH NRQJXPLL
VUHGVWBYDMH 5 BP/D@M$SUDYLOD VX MR4 VWUR&D 1D SU
SOHVDQMH NRQ]JXPLUDQMH KUDQH L SLUD QD MDYQLP P
SRQDADQMH RSUDAWD VH VDPR WNXEDDRLKLAWEADP D QGP BXda
WKURXJKRXWDWHKB LDDEFWE®HQH VWDYNH ]QDPDMQH VX |D W
VLIXUQRVRGQRVWL WXULVWD QR XVSUNRV PQRJLP VWUR
VWRSX NULPLQDOD QD VYLMHWX 1DMVLJXUQLML MH JUL
QDMPDQMH ,YUNED&DNDHH WR 7UD YIROWNRERRU 7RXULVWV

S5DPD]DQ MH GHYHWL PMHVHF X LVODPVNRP NDOHQGDUX WH XMHGQR



785,67,y.%$ 3218'$ '8%$,-$

AXULVWLpNGR BRGPXERULVWLPNRID WUALAWD QD NRMHP VF
XVOXJH NRMLPD RQL ]JDGRYROMDYDMX VYRMH WXULVWLD
GUX&a8WYHQH VXGLRQLNH MHGQH JHPOMH NRMUH@MX]UDYLCL
UDJ]OLPLWRVWL XNXSQH SRQXGH L WLPH PRJXUHP SRYF
HNRQRPVNH UH]XOWDQWH SULYUHPHQRJ ERUDYND GRPD
WXULVWLpNH SRQXGH VX KHWHURJHQRVW NRPSOHNVQF
SURRU VHIRQVNL NDUDNWHU QHHODVWLPQRVW L GLYF
VNXSLQH HOHPHQDWD SULYODpPpQH LOL DWUDNWLYQH ELF
WXULVWLpND NYDOLWHWD SURVWRUD VWXSDQM QMHJIR
YDRUL]DFLMH SURPHWQH LOL NRPXQLNDFLMVNH SULMH)
NRMD VOXAL SRYH]JLYDQMX WXULVWLpNH GHVWLQDFLMH
UHFHSWLYQH HOHPHQWH P M#+KRWROW MY UWAWLPRNHE HLY YDIXIU
GUXJL REMHNWL L VOXaEH NRML SRVUHGQR VOXaH WXU
RVOQRYQD VPMHAWDMQL REMHNWL REMHNWL ]D SUHKUD
UHNUHDFLMX NRPSOHPHQWDUQD GLR SRQXWHpWRMRP

SROQXEGMHIWLQLML REOLFL VEMNB®WRWIQLRGEYDIDRVEMMDD
NXUDQVWYD L NRPSOHNVQD VYHXNXSQD WXULVWLPN
KWWSV Z727ZZ HQFLNORSHGSWMIDV WX E O D QDOIN. WWXURNDPSRQ XC
'‘XEDLMD ERJDWD MH L UDJ]QROLND WH VDQ VYDNRJ WXULV
QDMSRSXODUQLMHJ SXVWLQMVNRJ WXUL]PD |JDWLP SRV
VSRUWVNRJ aRSUMMPLDLIWE 7XULVWLPND SRQXGD SXVWLQNM
SULYODpL WXULVWH VD VYRN IRRQV¥HHRL ID [0QU A VIDINPAHL YLQ/RIKW
SXVWLQMVNRJ VDIDULMD MDKDQMX QD GHYDPD XaLYDQ
LVSLMDQMX WUDGLFLRQDOQH DUDSVNH NDYH PRJXUQRVW
QRAQMH L WRPNRLEP AMPHXEDL WRAEWRWPHNVWDEFEH R EREBH SR
WXUL]PD WXULVWLpNR SRVORYDQMH MHGDQ MH RG QDMY|
$UDSVNLP (PLYEPDMLRMB SULYODPpQD ORNDFLMD ]D SRNUHWI
WLPH aWR VX YODVQLFL RVORERYHQL RG SODuUuDQMD SR
WXULVWLpPpNH OLFHQFH 6WUDQL JUDyYyDQL |[DSR&AOMDYDMX

SODUD L LAMSXAWBRLQOD ALYRWD 1DGDOMH SRQXGD NXOW

® HQ2QFH LQ D MMIHHWDPHNRMD VH NRULVWL NDGD VH RSLVXMH QHaW
QH]DERUDYQR QH PRAH VH GRALYMHWL pHVWR WR MHVW X GRVORYQF


https://www.enciklopedija.hr/clanak/turizam

SRVMHWLWHOMLPD ERJDWVWYR NXOWXUQLK DWUDNFLMD
SRYLMHVW L WUDGLFLMX QDYHGHQRJ JUDGD 1D SULPMHU
SRSXW $0 )DKLGL pHWYUWL V WUDGLFLRQDOQIDP DUDSV
ADUPDQWQLP WUJRYLQDPD 3RSXW 'XEDL RSHUH V L]YUVC
PX]JHMD NRMD MH MHGQD RG QDMVWDULMLK JUDYHYLQD QI
(PLUDWD NUR] UDJOLPLWH HNAXSRE VW piN D (SR & ROZNEVY RMEHDUL M <
WUDGLFLRQDOQH YULMHGQRVWL V PRGHUQLP &WR JD pL¢
SXWRYDQMH =DWLP VSRUWVNL WXUL]DP X 'XEDLMX NDR
GRJDYyDQMD L DNWLYQRVWL NRMLPD SUMYORPLVWS RIGWDE H
MH GR™DGBEFIS WXUQLUD QD NRMLPD QDVWXSDMX QHNL RG
IMXELWHOML WHQLVD RGX&HYOMHQL VX PRJXUQRAUX SU
SRVHEQLP X¥YHH WLRPBVW 7KLQJV 7R 'R ,QXEBDLMH QWDBIRY H C
GRPDULYSRUWVNLK GRIJDYyDMD WLMHNRP FLMHOH JRGLQH
PDUDWRQH ELFLNOL]DP L MRd PQRJR WRJD 'XEDL SRVW
L]IYUVQLP VDGUADMLPD UD]JQRYUVQLP VSRYMWLPDNRMY
SULYODpPH WXULVWH 7XULVWL NRML 8HOH GRALYMHWL HJ
JERIRSIMOXUL]PD 'XEDL MH MH @/QR RRY@®ENHNCI R MD QDM KL M }
VYRWIWRIRYBHRMPULPD VXYHQLDUPQD RN ARUWEVP®DPL RXSFH
VYLMHWD QXGHuUL UD]JQH PRIJXUQRVWL PDORSURGDMQRJ W
W U & GBIKARS SL QWG YENL FRP

7XULVWLpNH DWUDNFLMH '"XEDLMD

A'XEDL MHGDQ GDQ X JUDGX EXGXUQRVWL SDPWL
KWWSV ZzZ7Z VDWD KMHGIDEHVWEXE XH>GHEMWELMHOL

ILYRW SUEVWX IDMYHuUL GUDJXOM 'XEDLMD VX QMHJ
JUDYHYLQH L QHERGHUL SR]QDWL GLOMHP VYLMHWD WH X
pHID SRVMHWLWHOML aXGH3R/CGMWRYMQK HPJR RLY@IM X UXDES
DEQRUPDOQD L]JJUDGQMD WXULVWLpPNLK ORNDOLWHWD OF
LVSUHG PQRJLK JUDGRYD SD L GUADYD RpLWXMH NDR QI
WXULVWD *OREDOQR MHNBRED WGNDRMGHADWILQX AFALRAM@®HUQ

7$73 wXUQLU MH LPH QDWMHFDQMD X WHQLVX NRMH RUJDQL]JLUD V
S3URIHVVLRQDOV $73

8:7$ WXUQLU MH QDWMHFDQ WH{ @ ROV N R IR 2B RMHVAHRODLO/QREV RFLDWLR Q


https://www.24sata.hr/lifestyle/dubai-jedan-dan-u-gradu-buducnosti-pamti-se-cijeli-zivot-331541
https://www.24sata.hr/lifestyle/dubai-jedan-dan-u-gradu-buducnosti-pamti-se-cijeli-zivot-331541

OXNVX]D L MHGLQVWYHQLK WXULVWLpPNLK DWUDNFLMD VI
QHEPQDPHQLWRVWL VX GL]DMQLUDQH GD ]JDGRYROMH UD]
OXNVX]QLK RGPRUD L S)POHIMRFHKHWK $YOVORY IXEHXIU MH JUDG

NRML QDVWRML REDUDWL VYMHWVNH UHNRUGH RG QDMYL
FHQWUD 1D VOX8EHQRM OLVWL VYMHWVNLK'NENRWYGD 'X
*XLQQHVV :RUOG 5HFRUTDNRGKEDLUERUWHYRRILK WXULVWL|
OMHSRWD 'XEDL MH SUHPD SRGDFLPD LJPLOLMXR®LQH
PHYXQDURGQLKWSRWIMHYWLWHOMBLQL WUHGL SXWD RVLJIX
JOREDOQD GHVWLQDFLMD EURM &WR JD pELOKHIMKLP JUI
+DPGDQ L]MDYERL MMHH W& UHUL SXW ]JDUHGRP RVYRMLR SL
GHVWLQDFLMH EU QD GRGMHOL QDJUDGD 7ULSDGYLVRU
SRVWDR SUYL JUDG X VYLMHWX NRML MH GRELR WDNYR S
XVSMHK L BBXDDADYWH QDALK UD]J]YRMQLK QDSRUD X RYR
VHNWRUX 1D& VWUDWHANL FLOM MH SULRULWHW VUHUL L
QDVWDYLWL V QD&LP QDSRULPD X VWDOQRP UD]YRMX X] S
VHNWRBRPHIHQL RGUADYDQMX L QDGPDALYDQMX RYLK SR
XVSMHVLPD X EXGXWSMVWIZ ZDP DHAOXNEMIRDERS FQWG

JORBBIO® W L\W D WIREYUWNMRW X S 2VLP WRJD 'XEDL MH SUR.
JUDGVNRP GHVWLQDFLMRP EURM QD VYLMHWX X ,QGHN
(XURPRQLWRU ,QWHUQDWLRQDOD JRGLQH WH MH UD
,QGHNVX JOREDOQLK PRUQLK JUDGREDQNR MW, WDH/R )& MR L
.DJLP UHNDR MH A2YR ]QDpDMQR SRVWLJQXiH XWMHORYO
MDYQLK L SULYDWQLK GLRQLND 'XEDLMD NRML MH GRYHR
QD&H JRVWH *OREDOQL SXWQLFL X SRWQDRLR]J®UWMLGIXAQH. P
SULKYDWLOL VX UD]QROLNH DWUDNFLMH 'XEDLMD QDPLMF
RELWHOML RQH NRML WUDA&H X]JEXyHQMH SRVORYQH SR\
JUDGX ]JERJ QMHJRYLK RVHEXMQLK D VXKD MW D3R INRINHID LV X/ F
NRQWLQXLUDQLP FLMHQMHQMHP L RKUDEUHQMHP QDA&LK
UHFHQ]LMDPD L RFMHQDPD NRMH SUX&DMX GRYROMOQR

XVSRPHQDPD NRMH QDGDKQMXMX GUXJH GIIVDVWINRA N H]Q
]JDKWMHYL SRWUR&DpPD L WUHQGRYL GDOMH UD]YLMDMX |

S6KHLINKPGDQ ELQ ORKDPPHG ELQ MBVKME \HWRORNIDROMHGQLN 'XEDLM
,]JYUGQRJ YLMHUD "XEDLMD
0 VVDP .DJA®DMBL L]YU&QLNRRSFHUNDAEWU MXHEID NNHWILQDP L P


https://www.wam.ae/article/b12cntd-dubai-crowned-no1-global-destination-tripadvisor
https://www.wam.ae/article/b12cntd-dubai-crowned-no1-global-destination-tripadvisor

NRMH GRELVYIDRR SXCGWHRIRUJIDK GLILWDOQLK SODWIRUPL NI
X VDPRP JUDGX QDVWDYLW UHPR UDGLWL V QDaLP GLR(
VWDQGDUGH X JUDGVNLP SRQXGDPD L XVOXJH L RVLJIJXUD\
'XEDLMKWWSY Z7Z77Z ZDP DHGOXNEMIR?DQHBREORG®BHIEWLQDWLRQ
WULSD GYULWRNX S

*UDILNRBQLND] XNXSQRJ EURMD SRVMHWLWHOMD 'XEDLMD
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, JYRKOWWSY Z7Z7Z HPLUDWHVQEGUHWHDUHRK FSRIE\HWQXIBUW LFC

%XUM $O $UDE

%XUM $0 $UDE LOL X GRVORYQRP SULMHYRGX 7RUDQM $L
QD VYLMHWX 6PMHaAawHQ MH QD XPMHWQRP RWRNX '"XEDLI
NDWRYD L GL]IDOD *UDGLR VH RG JRGM@®IH GR
QDMYHUL KRWHO R VN L/MEWXD @GDMRQYLVLQD L]QRVL P
pXGHVQH JUDYHYLQH MH 7RP :ULJKW NRML VH SRWUXGLR
SRYLMHVW ©6DPD L]JJUDGQMD NR&WDOD MRWH®RD E LPLDO IMM
LIX]JHWQR WHERDR SRWKYDQMH XPMHWQRJ RWRND QD NRM
WUDMDOD ,WWID YIRG LM Q D O L NB¥ KIRZRW HW\RHP WCHGMURM L RG G

11 7ULS$G MMA/RWLIOMLHBIQ HW V NQ XSRU WP®L WIRAWKDOQH VDYMHWH ]D NRUL
RGPRU

25RVH 7TRZHU MH QHERGHU VPMHAWHQ X 'XEDLMX

3'KRZ MH DUDSVNL MHGUHQMDN V MHGQLP LOL GYD MDUEROD


https://www.wam.ae/article/b12cntd-dubai-crowned-no1-global-destination-tripadvisor
https://www.wam.ae/article/b12cntd-dubai-crowned-no1-global-destination-tripadvisor
https://www.emiratesnbdresearch.com/en/articles/dubai-tourism-2023

UDVSRUHYHQD X REOLNX VORYDA6XUN B 5 WOrER M JROGPHRBW
MHGLQLP KRWHORP QD VYLMHWX VD VHGDP JYMH]GLFD
]JIYMH]GAXDM$DOE EULWDOQRMHD RERP® VYHJD GYRVWUXNL|
VREH 1DMPDQMD VRED MH SRYU&GLQH RNR PHWDUD N
DSDUWPDQD L]QRVL RNR PHWDUD NYDGUDWQLK &LMHQ
]ID QDMPDQMH VREH WH RUBROM MMWXIB (DXSIRUDMERIDNORD/ W KR W |
UDVNRAQR XUHYHQD V RELOMHP ]ODWD 7PBIRFRUD %AX®WX .
$0 $UDE LPD GYD YHOLPpDQVWYHQD UHVWRUDQD 3UYL $0O

PHWDUD L]QDG 3BUW]RWRNRIXMBE MDY RUDPVNL SRIOHG C
UHVWRUDQ $O ODKDUD X SULMHYRGX NDPHQLFD MH VP
PX VH L] SRGPRUQLFH L RNUXaHQ MH JROHPLP DNYDULML
PRUVNLK ALYRW L QMO WBQLLNE 1D GUIH ¥ Q@RBINDHQUH W K H MVHMWRDU\ R 9
$UDE MXPHLMLEK® PRRIDRWHOX VH MR& QDOD]H EODJRYDR
SRVWDYOMHQL QD PHWDUD L]QDG UD]JLQH PRUD JROI
NRMD WDNRYHU VOXawXUNWDBDEHEHQWD QVHEDVFRP

6OLN®BXUM $0 $UDE

JYRKIWWSY . IREXYV K ID@XUHIEU ERW XESX U M



https://focus.hidubai.com/burj-al-arab/

%XUM .KDOLID

%XUM .KDOLID MH QDMYHiUL QHERGHU Q DMHJIIRWHRWA Y K UQRN
LPH ELOR MH %XUM 'X% XD OQRIXDION DWW DA IDNDPDQ MH % XUM
1DOD]L VH X FHQWUX JUBGRLWHBAQWRRQH ' XQDMYLLAHQ JUD Y H"
6PLWXYDM QHERGHU ELR MH RJURPDQ SURMHNW WH MH C
JRGLQH D GRYU&HQ MH VLMHpPQMD JRGLQH 1DN
WHENLP XYMHWLPD QD YUKXQFX UDG D XJJOOOGYLQ@RRP JID] MA8 @ N
$JLMH WH MH ]JDELOMHAHQR L QHNROLNR VPUWQLK VOXpD
LVNRULAWHQR MH RNR WLVXUD PHWDUD NRBXpOHW EHW
JUDNRSORYD 2VLP WRJD REOR&HQ MH V RNR  WLVXiD S
WRPH pLA&UHQMH VYLK SURJRUD RYH ZWDHGIRN R SIQW UL MUHD (B
%XUM .KDOLIH NRAWDOD MHY%N\RV .KPOQ LM DERBHMG @ Q DED
QDMYL3H JUDYHYLQH RYDM QHERGHU XaDR MH X NQMLJX
VYHXNXSQR NDWD ,PD QDMEUA&H GL]DOR @D WYLMHW X
VYMHWVNL ED]JHQ NVRRIR N B WD 0P M Q& W R R iNILWNKOWE QD M )
UHVWRUDQ QD NDWX QD YLVLQL RG PHWUD *ODYQI
RERULWL UHNRUGH L SRVWDWL EURM MGG B PMHERV B Q R HNR
WLVXiUD VWDQRYD GHYHW KRWHEOPHQDUIRFNQRIR 6@
SURVWRUD *UDYyHYLQD PR&H XNX9SOQR VE GEKRILHWN KRONRL | D VD IHV

60OLNBXUM .KDOLID

“ KDOLDDKXMDQ ELR MH GUXJL SUHGVMHGQLN 8MHGLQMHQLK $UDSVNI



JYRKWWSY. 7277 Y ISBWRRIXER/P' XXIERIDLO $VWWKRR S
7TLENHWY G 3 SULVWXS

3DOPLQL RWRFL

3DOPLQL RWRFL MH QDJLY SURMHNWD L]JUDGQMH XPMHW
SHULIHULML JUDGD X 3HUJLMVNRP JDOMHYX ,]JYRUQD LGl
VDVWRMH RG 3DOPH '&XPHLUD 3DOPH '8HEHOASYMHWDOP H
RNR WLVXUD OMXGL 1DPMHQD RYRJ SRWKYDWD ELOD M
JRGLVQHH MH SURMHNW ILQDQFLUDQ L] |QDPRMMKDQHHNQY
NUHWDOR SUHPD SODQX QR V YUHPHQRMHBPHNYYQRDUK \
SUREOHPD 1D QRYR LJUDYyHQL GLMHORYL SRpPHOL VX VH U
PRUVNH YRGH NDQDOL L]JPHyX SDOPLQLK JUDQD ELOL VX
DOJH DOL X] VYH QDYHGHQR QDM WHMINDSNREJOHP $DHG LSDF
QHNUHWQLQD 7DNRYHU UDGQLFL VX ELOL |DGX&HQL ]D L
YDORYD DOL NDNR MH REDOD SOLWND ELOR MH SRWUHE
L]JJUDGQMH NR&EWD RNR P L OH. MR @ D 05 RMAERE UID ORR G IUDHS
'&XPHLUD MH ELOD SUYL SURMHNW pLMD MH JUDGQMD G
NUHQXOR XVHOMDYDQMH VWDQRYQLAWYD X RNR pHWLUL
'&XPHLUD MH ELOD QDMYHiUL XPMHWQL RWRWDQ®XYRIMHW:
VWDEOD L SROXRWRND RNUX&HQLK RWRNRP X REOLNX ¢
GUXJL SURMHNW %LOR MH SUHGYLYHQR GD EXGH MRA& Yl
VDGU&ADYDOD L 4HVW PDULRDHWHJDEGYRD SMHUND SR PHQD O
L MRG MH X L]JJUDGQML 1DMYHUD RG VYLK WULMX MH WU
LIQRVL YL3H RG NLORPHWDUD NYDGUWDRN LUR GLUNG MWD
XEU]JR ELOD SUHNLQXWDHERPRENRGMHRSUNLNW L]JJUDGLWL
L RNR NLORPHWBDOPQRWHREDIOHEULWDQQLFD FRP

6OLNDDOPLQL RWRFL


https://www.viator.com/en-AU/tours/Dubai/Burj-Khalifa-At-the-Top-Tickets/d828-323739P9
https://www.viator.com/en-AU/tours/Dubai/Burj-Khalifa-At-the-Top-Tickets/d828-323739P9
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'aDPLMD -XPHLUDK

'48DPLMD -XPHLUDK MH LVWLQVNL SULPMHULRROWXVK K PR
PHWYUWL -XPQMSIOKD W R UVEBHIPSTL \WKH. EDIREH3 @ ODNWRXP 8

SRWSXQRVWL MH RG NEPHEERY VWDSOWIHQDIPMHERG NP HQL
MHGLQVWYHQR VX SRVWDYOMHQL NDNR EL SHOLNRSHpDV
RWYDUDQMH ELOR MH pHWLUL JRGLQH NDVQLMH X JRC
VUHGQMRY MHNRRGYDII® ¥ U D PGERXESA WEMKHG L Q6§ WRHI@®D X NRMRI
VH QDOD]L NXSROD 8 PROLWYHQRM GYRUDQL QDOD]L VI
Y0OHNHADPLMD PR&H VYHXNXSQR SULRLWRYRNRX XN UY DI&HC
JHRPHWULMVNLP X]RUFLPD NRG PXaNDUDFDNRHXXYWH@O X RD M
GADPLMD JUDGD 'XEDLMD QLMH GR]YROMHQ XOD] RVREDI
GADPLMX VH PRAH XiL X RUIDORQULUDQYR® BRVOIBIMNPRYH
SURMHNW MH QHSU¥RKHVQK RREDOPHG EMB 5N RKIDGV$®DAQD N
UXG3HQMX SUHGUDVXGD L]PHBRWUNHONL M\ LAXGNYAO WD M R h HWW

5DVKLG LEQ 6DHH®M I ELD MHMWRYXPWVNL SOHPLUO SROLWLPpDU WH MHC
$UDSVNLK (PLUDWD

¥ YDWLPLG MH VWLO LVODPVNH DUKLWHNWXUH NRMD MH SUHYODGDY D
YOHND MH JUDG X 6DXGLMVNRM $UDELML WH XMHGQR MHGQR RG VYHW
8 6KHLNK ORKDPPHG ELQ S5DWHLFHQW DO NI RXFOWXUQR UD]XPLMHYDQ M
WUDGLFLMD L RELpDMD


https://royalarabian.com/dubai-tour-excursions-palm-jumeirah

QD HQJOHVNRP MH]LNX WH QL X NRMHP VOXpDMX QLMH G
PRUD ELWL aHLN 1DPMHQD VDPLK SRVMHWD MH LQIRUP|
LVODPVNRM YMHUL WH NXOWXUL (PLUDWD 9ULKIWHHPH SRVM
YHULQX WRJD IRWRJUDILUDWL 3ULMH VDPRJ XODVND MH ¢
QRJH WUL SXWD D RGMHUD VWULNWQR PRUD SUHNULYD
GR]YROGBMNRBPSOHNVX VH WDNRYHU QDOD]JL QHNROLNR SRC
WXULVWLPD SRSXW MHGLQVWYHQRJ P X¥DHNGE ONRMX BUMNP]
VDVWDYX MH \POMHRMDXRIPRHMBRM VH SRVOXaAaXMH HPLUDWYVI
WUDGLFLRQDOQ@®OPKUDQR ORSATWHH WULSDGYLVRU FRP

6OLN'BDPLMD -XPHLUDK
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JJYRKOWWSY 7Z7Z7Z WKULOORSKIMXNAHPRB ABMBE/BIDIFVYWLRE V KR

JRQWDQD 'XEDL
JRQWDQD 'XEDL MH NRUHRJUDIVNL VXVWDY YL&H IRQWDGC
VYLMHWX 3RVWDYOMHQD MH QD XPMHWQRP MH]HUX % X
2VYLMHWOMHQD MH VD RNR VHGDP WLVXiD ODPSD L RNR
RNR PHWDUD WH L]JEDFXMH YRGX RG RNR  WLVXUD OLWLE
JUDN 3UDWL MX NODVLpPpQD DUDSVND L VYMHWVND JOD]JE
YHOLPLQD L GYD OXND ,]JJUDGQMD IRQWDQH BR&BD@D MH

9 0HG&OLV MH YL&D ORNDOQD RUJDQL]DFLMVND MHGLQLFD LVODPVNH
RSULQD NRML pLQH MHGQX FMHOLQX


https://www.thrillophilia.com/attractions/holy-jumeirah-mosque-dubai

RWYRUHQDLEQMD JRGLQH |[DMHGQR VD VOXA8EHQLP R\
FHQWXEDL )RXQWDLQ LQWURBKIFEQJGXFDELERPMH GRGDQI
LIYHGEX SUHGVWDYH IRQWDQH JERJ NRMH VH GRJRGLR SR
1RYH JRGLQH 7DNRYHU RUJDQLJLUDQH VX SUHGVWDYH Y|
XGDOMHQRVWL RG RNR DYH LDHRPRIGWDADD DEBXHGY®W SXWD
SRSRGQHYQLP L YHPHUQMLP VDWLPD 7XULVWL VX RGXA&aH
QR 'XEDL SODQLUD L]JUDGLWL MR& YHUX NRMD 8H L]EDFL"
VNORSX NRPSOHNVD IRQWDQH 'XEXDW D WXINR 80D WHR Q PD DV
XQXWDUQMHP GLMHOX NRPSOHNVD NRMD VOXA&L NDR &H\
SULGRGDMH DWPRVIHUL L GDMH QRYX SHUVSHNWLYX QD Y
MH RNR PHWDUD WH MHY@WMEDW DN VR EODDNEDRR BE IR

JRXQWDL@BRREEDL FRP

BOLNYRQWDQD 'XEDL

JJYRKOWWSY. 7277 YLDWKHEWDBRWPUBOWIRQOMWBREQ@LRYHUYLHZ G

D SULVWXS

7TXULVWLPpNH DNWLYQRVWL 'XEDLMD

6YMHWVND WXULVWLpPRD GRG JARBIL]IDW L VONDIEA) ©7 XUL]DP MH
VNXS DNWLYQRVWL RVRED WLMHNRP QMLKRYLK SXWRYDQ
ERUDYLAWD L WR EH] SUHNLGD QH GXaH RG MHGQH JR
SRVORYQLK L GUBXIAK UD]O.ROMDXBQD ULMHpPp QDYHGHQRJ FL\



DNWLYQRVWL 7XULVWLPNH DNWLYQRVWL VX RQR ZWR WX
VDP WXUL]DP WHPHOML 7XULVWLpPNH DNWLYQRVWL SUYRE
QRYR RNUX4HQMH WHXERNVHEQDPLYXNRMWPY MHGLQVWYHQLP
WDNRYHU WXULVWH SULYODpL L PDQLIHVWDFLMDPD WH |
WLMHNRP FLMHOH JRGLQH WH VX MHGQL RG QDMSR]QDWL A
RYDM JUDG ]D Y LDLQ/MP HE DAL KE B H S GIHIHQIDY Ry &\@ Rl KGR Q1
QHPDMX SULOLNX ]D YLGMHWL L GRALYMHWL 6DYU&HQR RI
SRVMHWLWHOMLPD HJ]JRWLPpQRVW GRE WXVFD EB YEL D R IQ]DEH
UDQLMH 'XEDL MH X JRGLQL RVWYDULR RNR PLOLMY
X] WXULVWLPNH JQDPHQLWRVWL GRISE D QSLRVEMXFHLLADMLOUNLH/ W
DNWLYQRVWL 'XEDLMD QDMYL&H VX SULYXNOH L ]DGLYLOH
L] MX&QH $]|_|v|:[_p+®wuwmum YLMHGD ]D VXUDGQMX LVWF
SRVMHWLWHOMH L] JHPDOMD %OLVNRJ LVWRND
KWWSV ZZZ ZDP D HGXERUEDQREO RGBEGW L\Y D WIR®Y LVRU
SULVWXS

*UDILNBQLND] PHYyXQDURGQLK SRVMHWLWHOMD SUHPD UF

JYRKOWWSY  Z7Z7Z HPLUDWHVQEGUHWHODUHRKY BRI \HWQ XISUW L F

NX=DOMHYVNR YLMHUH ]D VXUDGQMX VH VDVWRML RG &@&HVW DUDSVNLK
6DXGLMVND $UDELMD L 8MHGLQMHQL $UDSVNL (PLUDWL



7XULVWLpNH DNWLYQRVWL VX GDNOH NOMXpDQ HOHPHQW
WXULVWLPNR LVNXVWYR SRYHUDYDMX DWUDNWLYQRVW G
JRVSRGDUVNRP UD]JYRMX $NWLYQRVWL 'XEDLMD VX UD]QR
YHOLNDWRRVRMGD UH L X EXGXUQRVWL 'XEDL ]DGUAabDWL L

I1DFLRQDOQL GDQ 'XEDLMD

1DFLRQDOQL GDQ 'XEDLMD RELOMH&DYD VH SURVLQFD
SMHGLQMHQLK $UDSVNLK (PLUDWD RG 9HOLNH %ULWDQLM
SOHVQH SUHGVWDYH WHOPWR RHP HOWIX MH LIMMWRHRGU&DY D
JUDYHYLQD SRSXW %XUM .KDOLIH %XUM $0 $UDED L 3DO
SRYRUNH NRMH SULND]XMX ERJDWX NXOWXUX L WUDGLFL
XNOMXpXMX SULND]LY[@J\I\DI-PLQ\RI\YLQQQ\VRYQR\/IWI—L YHULQVN
WUDGLF@ERFQI\EDKDQEIVWDYH S8MHGLQMHQLK $UDSVNLK (PLUD\
DXWRPRELOH UPGIQRIH PADFP\RW DI WDHED *ODYQL GRJDYDM RG
JGMH VH RGU&ADYDMX X] VYH 2RDWD OHR/ WIL YYORM G H XS R Y R/X
SRVMHWLWHOMLPD EURMQH GUXJH SRIJRGQRVWL SRSXW ¢
FHQWUL UHVWRUDQL L WXULVWLpPNH L] CBIRFSHKYMAHR W\ N RQ E
RELOMHALOL RYDM GDQ SD MH SUHPD WRPH QDYHGHQR
WXULVWLPD 2VLP WRJD WXULVWL PRJX X&LYDWL X WUD(
XSR]QDWL VD WUD B LALYRRDID Q LR UDIEPRM R XNRWYRULQD 00Q
JUDGD SULSUHPDMX VSHFLMDOQD MHOD LQVSLULUDQD WU
]JD 1IDFLRQDOQL GDQ 'XEDLMD NDNR EL VWDQRYQLAWYR L
&MHORNXSQR VWDQRYQLAWYR XNOMXpXMXUL L WXULVWH
GDQ VD YHOLNSRR UDWRRQR®O 'D\ GXEDLFXOWXUH JRY DH

6OLNDPURVODYD QDFLRQDOQRJ GDQD 'XEDLMD

2L DPLOH VX AaLYRWLQMH WR MHVW GHYH L] VWDURJ VYLMHWD
2%RMH ]DVWDYH 8MHGLQMHQ MK DD FUNHKQ PP UHDWQD/VK FUQD



JYRKOWWSY L YLPHREGQ FRP YLGHR MSJ"PZ P
SULVWXS

6YMHWVNL NXS "XEDL

6YMHWVXNEDN XSG UADYDQMH MH NRQMVNLK XWUND VYDNH JF
RGUADYDAMID MK 'XERGMXDQ L OXNVX]DQ KLSRGURP NRN
GHVHWLQH WL VOHI\I DQ H\GH VRMONRD H Q JRGLQH L VPD\
QDMQDSUHGQLMLP KBREGIHRERL N XWYNMHRNVNXDMD QDJUDG X
GRODUD \8MMHW WREPDN XS D MEW UNWDLMOQMD QD VYLMHWX .R
WLVXiH PHWDUD WH MH SUYL SREMHGQLN RYH XWUNH EL
IRWRJUDILMD QMHJRYRJ NRQMD QDOD]H VH X SDUNX %HC
GRJDYDMD XNOMXpXMH X\WUNRR RWUND 6 YIOBDWYRP NXS 'XE
YHpHUL 2VLRINBDRGQGH&DWDMX VH GUXJH VD ]QDpDMQLP Q
UD]J]QH GLVWDQFH L NDWHJRULMH aWR VH WLpH PHYyXQDUI
'XEDL SULYODpPL YUKXQVNH MDM@GP&R\I\D—IMHKMQNLN\MFPOIRBQ\A\
SRVHEQR L] 6MHGLQMHQLK $PHULPNLK 'UADYD (XURSH -I
SRVWDOR MH JOREDOQL GRJDYyDM X NRQMLPNRP VSRUWX
QDWMHFDWHOMBY WHMNWN LI R K 'XEDLMX HPLWLUDQ MK
QDFLRQDOQRKNEWHORIWYQEA MXS GXEDLUDFLQJFOXE FRP

Z'aRNHM MH SURIHVLRQDOQL MDKDp WUNDpPNRJ NRQMD



'XEDL WUJRYDpPpNL IHVWLYDO

'XEDL WUJRYDpPNL IHVWLYDOL JRGLAQML MH GIR SXJyDM NRM
]DSRpHR YHOMD@WMH WUDMRKBLIRNR PMHVHF GDQD RG NUDI
NUDMD VUMRpPRQGUADX¥ DQMH RYRJ IHVWLYDOD SULYXNOR MF
NRML VX SRWURALOL YL4H RG PLOLMXQD GRODUD 'DQI
WUJRYDpPNRJ IHVWLYDOD X 'XEDL GROD]L YL4H RG PLOLI
GRODUD MH7IMUDNRPQRHVWLYDOD VBBRSXYMOH QX GHIQ UJL]WBH
QDJUDGQH LJUHYYD MBMKPDUHWB ARWL SRSXW VDPRJ JODWD
LJUH RYRJ IHVWLYDOD QDMYL&H SULYODpH WXULVWH NRN\
ORNDOQR VWDQRYQLAWYR L WXULVWH WDNRYyHU RUJDQL]
NXOWXUQH WBQUHH\OWDPRIELWHOMVNLK DNWLYQRVWL &aWR
NXSRYQLP YHiU L GUXE3WYHQLP L NXOWXUQLP VSHNWDNOR
PRJX NXSRYDWL L ORNDOQH SURIJMROBMR GOMHRANX LV WX
ORNDOQX DUDSY¥RXL NoKRESWMO )WV W GHK\EW L YFORP L]QLPQF
SULGRQRVL HNRQRPLML 'XEDLMD NDR L SR\WREDWMDO IWKH L]F
SULYODPQRVWL L GRODVND WXULVWD RYDM IHVWLYDO M
WXULVWLpNRFPORDDE QGEMXWUIRYDPNRJI IHVWLYDOD MH 3
MHGDQ |HRAWWSDO IXOIQHZV FRPS BRWWREFREXMRDXAHW YV LQ

GXE\DHRSSIHYWLYDO "VOLUGHULVWXS
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AHVXUVH PRAHPR GHILQLUDWL NDR SULURGQD LOL DQWUR
LVNRULVWLWL YDORUL]JLUDWL 2QL VX GLR FMHOLQH U
RGOQRVQR UHJLMH LOL JHPOMH X FMHOLQL D ERJDWVWYF
JRVSRGDUVNRMHRDJMRMIX SUDNVD SRND]XMX NDNR PQRJH
UHVXUVLPD SRVWLAX ]DYLGDQ VWXSDQM JRVSRGDUVNRJ
UD]YLMHQ SURPHWX MHIWLQ XYR] VLURYLQD L L]YR] JRWHF
X VYMHWVNX SRGMHOX UDGD L PHyXQDURGHOMW U4dRIHQ

NDaH A8 WXUL]PX VH PHYXWLP J]QDpHQMH UHVXUV
UDJOLNXMX 1HPD UD]JYRMD WXUL]PD QD SRMHGLQRP SR
]QDpHQMD DNR RQR QH SRVMHGXMH SULURGQL LOL D
SULYODpPpQRVWL NRML PRAH VYRMLP NDUDNWHULVWLNDP|
SRWUDAQMH L RPRJIXULWEWNUW MW DINNKXYID B RR QFOFRLINVIK 8N |
QH SULYODpL WXULVWH RQ MH VDPR SULURGQDNORHPHQW
]QDpHEOMH SRWUHEQR MH QDJODVLWL GD VX WXULVWLpPNL
PLMHQMDOL VYRMX YULMWHGHXRVW L SWOBOMLIEQRMND 3W X ULV
GYLMH VNXSLQH 3UYD VNXSLQD VX GUXaWYHQL DQWURS|I
VH GLMHOH QD NXOWXUQRSRYLMHVQH HWQRVRFLMDC
DPELMHQWDOQH 'UIXpNDL K NXF\LXQWY B/ MXLBWLURGQL ELRWU
NRML VH GLMHOH QD JHRPRUIRONRH&GNEL RNE RB D WN/NNHH W HG 3t
m'UXéWYHQL UHVXUVL NRMLPD 'XEDL UDVSRODAaH VSRPHQ>
JRYRULWL UH VH R GUXJRM VNXSLQL WXULVWLPNLK UHVXL
‘XEDLMD

SULURGQL WXULVWLpPpNL UHVXUVL 'XEDLMD

SBULURGQL UHVXUVL GHILQLUDQL VX JHROR&AGNLP ]QDpDMI
EDAWLQRP XNOMXpXMXUL &LIYROIRGEMYIN]IQ D pEDINONVHY B WIYULRIGHQ
UHVXUVD SULSDGDMX SODQLQH YXONDQL NOLVXUH NDQ|
L WDNR GDOMH 8 NOLPDWVNH ]QDpDMNH SULSDGDMX YUV
WRSOH KODGQHH NROMRUHOQWDINRIIBOHOMH 8 KLGURJIJHRJUDI
PRUD RFHDQL ULMHNH MH]HUD SRGIHWONRYBGBO MHHMRI

22 GUXA&WYHQLP UHVXUVLPD 'XEDLMD JRYRUL VH X WRpFL RYRJ UDGI
NRMLPD 'XEDL UDVSROD&H WXULVWLPNH DWUDNFLMH L WXULVWLpPNH



ELRJUDIVNH ]QDpDMNH NDR aWR MH QDYHGHQR SULSDGD!
SULSDGDMX SODQLQVNL SHMVDAL SHMVDaL UHODWLYQR CQ
%LOHQ ,DNR MH 'XEDL SR]QDW QDMYL&H SR VYRMLP
UHVXUVLPD QMHJIRYL SULURGQL WXULVWLpPpNL UHVXUVL QtF
UHVXUVL 'XEDLMD VX SXVWLQMH L PRUH 3ULURGQH D
PRIXUQRVWKUDVWYD MXELWHOMH SULURGH L VYH RQH N
ERIJDWRP SULURGQRP RNUXaAaHQMX D GD SUL WRPH XAaLYDI
'HOFRPLQJ WKH ZR&OED WRHWHIRP JRY DH

SXE#&#E®DOL

5XE $O0 .KDOL YHOLNR MH SXVWLQMVNR SREBMMXpMH O I¥ HiX
GLR $UDSVNH SXVWLQMH 3URWH&H VH SRGUXpPMHP RG RI
VWUXNWXUQRP EDJHQX NRML VH XJODYQRP QDOD]L X MXJI
GLMHORYLPD X -HPHQX 2PDQX L 8MHGLQMHKPLPL SISV N L |
UD]JQROLNX WRSRJUDILMX QD ]DSDGX GRVHAH YLVLQX RG
GRN QD LVWRNX YLVLQD SDGD QD RNR PHWDUD 3LMHVE
L SMHApDQLP SORpPDPD 2YR SXVWLQMVNR SRGUXpMH MH
JRWRYR QHQDVHOMHQD L yDHIMIQWNE 4D X R/MQU DR H\DOU
7HPSHUDWXUH YDULUDMX L]JPHYyX QXOD VWXSQMD &HO]LM
GDQRINYyXWLP LVSRG SLMHVND SRVWRMH ]QDpDMQH NR
VMHYHURLVWRPQRP GLMHOX SXVWLQMH RWNULYHQR |
NRQYHQFLRQDOQR QDIWQR SROMH QD WMXHWNXR 6PMHAaW
NLORPHWDULﬁE&NM/[R@@R;mﬂ_Q *UDERYDF 3lRO&MH VDGUAL
GHVHWNH PLOLM®W B LV B DW HIHD SQRIB Wxh.M D GALXNM H ] RIB GEQR/ WO
L SUHGLYQD SXVWLQMD NRMD LPD ERJDWL NXOWXUQL
RNUX&HQMX SXVWLQMD MH SRSXODUQD WXULVWLpPpND GF
VYLMHWD 7XUMWWK BRYXWKXA@MWNLP VDIDULMLPD YRA&AQML
MDKDQMX QD NDPLODPD L WUDGLFLRQDOQLP YHPHUDPD X
GRALYMHWL ]DSDQMXMXiL GRALYOMDM QHWDNQXWRJ L]OL
X]QHPLUDVEMMWIXOD FLYLOL]DFLMH X SRB/ SORRORLUQRP
EULWDQQLFD FRP

BZ5LMDPBODYQL L QDMYHUL JUDG 6DXGLMVNH $UDELMH



30DaH -XPHLUDK L .LWH

30D&D -XPHLUDK MH ELMHOD SMH&pDQD SODA&D VPMHaAWH
8MHGLQMHQLK $UDSVNLK (PLUDWD NRMD MH GRELOD LPC
GX& REDOH MX4QR RG JUDGVNH SRYLMHVQH pHMIDYWL GR
V MX38QH VWUDQH X EOL]LQL 'XEDL ODULQH L OXpNLK RE
6XTHLP -XPHLUDK L $O0 6XIRXK LDNR sﬁSBWRMUQP@qu;@HW‘
WHUPLQDOD X VHOX .QRZOHGJH 1D SRDDWL KR MWRROR SUR [
NRPSOHNVL L RGP D ULB® MWD %X N®IGKXEMBMEAL UDQH QDODI]H
YRGHQL SDUNRYL WH WUJRYDpPNL NRPSOHNVSE JRMMHVX YH
WR -XPHLUDKW. EIHMDGEKBBL FRP

6OLN®PODAD -XPHLUDK

JYRKIWWSY 7277 FLWA\PDI[KRWHOMVE REBPKDWWUOSFWLRQ MXPH

30D&D .LWH MH SRSXODUQD GHVWLQDFLMD XOXEDILME ]D C
RWYRUHQH GLMHORYH PHNRJ ELMHORJ SLMHVND &LYRW
ILWQHVY ELEOLRWHNX QD SGDatu KRH DNXV IRYSURMWK L ] DD QC
SRVMHWLWHOML@N—ILWRIJ/)@IRINI@IKWDU)GLQJX LOL VWRMHUH]

% $0 .DUDMMDUIJRYDpPND pHWYUW X SRGUXMXMWKLBLOPD 'XBDULIRRIL@QDWD B8RP
GRGDFLPD WH SR WUDGLFLRQDOQRM ULEOMRM WUAQLFL .DUDPD

27 LWHVXWRRYLML HNVWUHPQL YRGHQL VSRUW X NRMHP YR]Dp NDMWHF
MHGUR NDNR EL X] SRPRU VQDJH YMHWUD VXUIDR QD GDVFL

2 :DNHERDUGLQJ MH YRGHQL VSRUW X NRMHP VBYHFADPD QRBML VWRML
YXpH L]D PRWRUQRJ pDPFD NDNR EL L]YRGLR JUDPpQH PDQHYUH



GDVEAWLD]D NRMD VH SURWHaH NUR] NLORPHWDUD VDYUAaHl
VSRUWVNLP DNWLYQRVWLPD NDR WUpDIERNKWG.RMN HPDHOR K
‘XEDWROHPLR DH

‘XEDL OLUDFOH *DUGHQ
'XEDMLUDFOH *DUGHQ MH FYMHWQL YUW NRML VH QDOD]L

VOXAaEHQR RWYRUHQR QD 9DOHQWLQRYR JRGLQH 3UR
PHWDaMR JD pLQL QDMYHULP FYMHWQLP YUWRP QD VYLMFE
PLOLMXQD ELOMDND 8 WUDYQMX JRGLQH YUW Mt

GRALYOMDMQL YUW JRGLQH RG *DUGHQ 7RXULVP $ZDUG
VHIRRBIGD VX YUHPHQVNL XYMHWL X 'XEDLMX SRJRGQLML
SULYUHPHQR |IDWYRUHQ ]JERJ HNVWUHPQR YLVRNLK WHPSH
VH WDPR QDOD]JL 3R]QDW MH SR VYRMLP NUHDWLYQLP L U
QD SULPMHU FYMHWQL GYRUFL L NXUH FYNHW@W REXD L
aWR VH WLpH IDXQH RYRJ YUWD SRVWRML SRGUXpMH VP
/IHSWLUD NRML MH GRP ]D YL&H RG WLVXuD OHSWLUD U/
MH RG QDMYHULK ]DWYRUHQLK YUWRMD XADL Y\DYL IM BKWEXO LN
NRQWDNWX V RYLP pXGHVQLP LQVHNWLPD &WR VH WLpH F
WHKQLNH ]D QDYRGQMDYDQMH L RpXYDQMH YRGH XNOMX
NDSOMLpQREGVADWBE@®MBMH QDYHGHQ NROLPLQH FYMHWRYD R
KWWSV SXWQLNRIHULEPW\PMPHAMXFI(DJBEBHK(HI%\DH.SS/ULLVWXS
'XEDL OLUDFOH *DUGHQ ]D VYRMH SRVMHWLWHOM
VDGUADMH SRSXW UHVWRUDQD NDILUD L VXYHQLUQLFD W
2YDM YUW SULYODpL PLOLMXQH WXULVWD VYDNH JRGLQF
SRYHUBRD $URPRFLMD QD GUX&WYHQLP PUHADPD JGMH V
FYMHWQLK DUDQAPDQD RYRJ YUWD 'XEDL OLUDFOH *DUGH
UHNRUGD JERJ VYRMLK LPSUHVLYQLK FYMHWQLK SULND]D
LOQRYDKLWR UWDRXNEODQAWXUDFOH *DUGHQ WULSDGYLVRU FRP

6OLN'XEDL OLUDFOH *DUGHQ



JJYRKOWWSY 777 GXEDLPI BDEOWXBUGHQ FRP

+DWWD

+DWWD MH VOLNRY LXVRMVIODL@MH/QIRP GDDISOMHP (PLUDWLPI

NLORPHWDUD MXJRLVWRpPQR RG 'XEDLMD 7RRQLMH QT
+DGADU EOL]X JUDQLFH VD 2PDQRP =ERJ VYRMH QDGPRU
+DWWD LPD SULMDWQLWXPNG®EPX X2RE ERGUXQIMH MH QDI
VYRMLP SULURGQLP SHM]DALPD XNOMXpXMXiL VWMHQRYL
NDR GHVWLQDFLMD MH SRSXODUQD ]JERJ VYRMK\EQILK RGQF
DNWLYQRVWL QD RWYRUHQRPH 7XULVWL QDMYL&H SRVM
NRMHP VH QDOD]L MH]JHUR RNUX&HQR SODQLQDPD NRMH
DWPRVIHUX 3RVMHWLWHOMLPD QXGL DNWLYQRMWEL SRSX
QDMSR]QDWLMH SRGUXpMH MH +DWWD :DGL +XE NRML M
DNWLYQRVWL QD RWYRUHQRPH 1XGL UD]J]QRYUVQH RSF
SODQLQVNRJ ELFLN(@]]FPLDEL&Q@B@L@WQNDDWH JXLGH WR +
YLVLWGXEDNRERPU WDPR MH VPMHEW HRM HDMHNV R EHRNLOWD
WUDGLFLRQDOQR VHOR NRMH SUX&D XYLG X NXOWXUQR L
YLiH RG JRGLQD XQDWUDJ L VDVWRML VH RG WUDGLFL
]D QDYRGQMDYDQMH SR]QDWRJ]QDWL IHICEHMR QOWLQYW L& P
RELPDMLPD ORNDOQRJ VWDQRYQLAWYD NUR] PX]JHMVNH L

®=-RUELQJ MH UHNUHDFLMD LOL VSRUW NRWUOMDQMD QL]JEUGR XQXWD



RELWHOML QDOD]L VH SRGUXpMH QDJLYD +DWWD +LOO 3C
LJOHWH L SLNQLNH 6PMH&AWHQR MH QD EUGX L QXGL SU
LJUDOLAWD |D GMHFX VWD]H ]D aHWDQMH SIDIRUR GRS U X |
OMHSRWH X +DWWL VH WDNRYyHU QDOD]JH SULURGQH IRUPI
NRMH VX QHNDGD ELOH SRSXODUQH ]D NXSDQMH L LVWUD:
UD]JORJD QDYHGHQH DNWLYQRVWL V®L®MQD @ RIWPDRQ b HSit
VX L GDOMH VDYU&HQL ]D IRWRJUDILUDQMH L LVWUDALYD
XNOMXpXMXiL KRWHOH YLNHDRWMWMH 6HGODPSD QO HRIEM HHNWA
'DPDQL /RGJHV 5HVRUW QXGH MHGLQVWYHQR LVNXVWYR
SRIRGQRVWLPD L SRJOHGRPWQMD RMN-RSRH BWWDQER /Y RMR M
XNOMXpXMXiUL X]JJRM XUPL RHG®RRHINRSEKWRORND ORRV S L
L LVYWUDALWL HODMPW DX \R-N RO HOQRGHALRNXWXUR]QP VD LQLF
NRMH SURPRYLUDMX RpXYDQMH SULURGQH VUHGLQH L S
DNWLYQRVWL L VPMHAWDMQL NDSDFLWHWL X +DWWL VX G
LGHDOQR PMHVWR ]D NRML YaHH OXE B R B H.i K &1]Y.DIMDG X NS IY U|
L NXOWXUQRP QDVOMHYVX X DXWHOQVRYHER PKIFPRIQUR B B R N U X
%HDXW\ RYLADWWDWWD FRP

6OLNBDDWWD

JJYRKOWWSY ZZWUGRHIH HQ WRXSUMOMWX EDWWD GD\
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2GDELU 'XEDLMD NDR ORNDFLMH ]D SXWRYDQMH LOL SRV
1HNL RG QDMYDAQLMLK pPLPEHQLND VX SUYRELWQR X V(
IDNWRUL .XOWXUQH NDUDNWHULVWLNH L GUX&WYHQH D
QMHJRYX NYDOLWHWX OMHVWD NXOWXUQH ED&WLQH NRN
]JDLQWHUHVLUDQLK ]D NXOWXUQL WXUL]DP 7DNRyHU MR
'XEDL LPD QDMPDQMX VWRSX NULPLQDOD QD VYLMHWX W
ND]QDPD ]D pDN L BDOXUSBNMNUKBMHDADQ IDNWRU L |D SR
WXULVWH OMHVWR V QLVNRP VWRSRP NULPLQDOD L G
SUHIHULUDMXiUL MH RGDELU =DWLP GRVWXSQRVW L SUR
NRML VX WDNRYyHU NOWQR GBLU L' XWXIS MHQSOURSRYH]DQD ORNI
R WXULVWLPNRP RGUHGLAWX LOL SRVORYQRM ORNDFLML
AHOMH]QLFRP L JUDPQRP OXNRP VYL NRML ROIDMEDMDMX C

UD]JORJD ]DA&WR SRVMHW.IDMIR ' MED'X EDH QD[R G FE RRPW VW Y
RSUHJ GLYOMHQMD YDA&QL VX L WURANRYL NDR NOMXpDQ |
NDR 4WR VX QDMDP SURVWRUD LOL WURANRYL VWDQRYDQ
DNWLYQRVWL NRMIFDMDIN RCH & YADRAIHV KWMH XEDLMD -Ra Qb
DGHNYDWQD LQIUDVWUXNWXUD NRMD SRGU&ADYD SRWUF
HQHUJHWVNH YRGQH L QDMELWQLMH NRPXQLNDFLMVNH
PLPEHQLFL WH NRQNXHPRHR\WWGRINDFUIMHODpL QDMY H i X
MH SULURGQD OMHSRWD L RNROL& 3ULURGQH OMHSRWH
ORNDFLMD RG SXVWLQMD GR REDOQLK SRGUXpMD SRSXW
MH 'XEDL SR]QDW BRQUFRMUBPGDPD L PRGHUQLP LQIUDVWL
LPD L PQRJR SULURGQLK DWUDNFLMDONRMHQSRW KIHH \XRWE G
'XEDG&XEDERBIRW DH

2GDELU "XEDLMD NDR GHVWLQDFLMH PHyX KUYDWVNLF

2GDELU CRIRUFOWMBRWUHEH ]D X]JEXYHQMHP L RSXaAWDQMHF
RGPRURP RG SRVOD L ELMHJRP RG VYDNRGQHYLFH D XSU
'XEDLMR 3WR MH YHU QDYHGHQR 'XEDL SUX&D UD]QH Y
DNWLYQRVWL QR X] WR SUX&D L OXNVX] JODPXU DYEL
JDVWURQRPLMX WHHRBEUHPOMUNDWRERRUUDYDQL NRML QH



QDYHGHQLK VWDYNL QDMpH & i HXEDW XX A S U LSRR ¥R B
SXWRYDQMD WH SUU®DNH ]D FOBRDMHNIMHUD YD QL ]DSREO0O N
'XEDLMX UDGL YHULK SRIJIRGQRVWL YHULK SODUD L RSXaWw
LIYRULPMHGL®MHQLP $UDSWH 1P SO B QR PRONR KUYDWVI
-HGQD RG KUYDWVNLK JUDYyDQND NRMD LPD WUHQXWQR ]
A7YUWND (PLUDWHV VYRMLP ]JDSRVOHQLFLPD L] GUXJLK
VPMHAWDM 5LMHp MH R PRGHUQLP VWDQRYLPD B NRMLPD
VSROD 6PMHAWDMHP VX L]NLFRYR JMERY R OHWNIL QMXIBAL X +
PRJX QL VDQMDWL R VWDQRYLPD [RWWRMLEZHAZ PRM &l

SRVDR QHW 6D ONKHEWR E H F PHAP) MADO D-GUHY D\W H SULVWXS

1DGDOMH LVWUDALYDQMH X VOLMHGHUHP GLMHOX UDGD
GRELYHQLK LQIRUPDFLMD R SUHIHUHQFLML KUYDWVNLK
SRVORYQLK SULOLND .ROLNR VX RWSULOLNHDKRYWIDMVVNL .
OXNVX]QL JUDG NRMH DWUDNFLMH LK QDMYL&H ]DQLPDMX
L UDGR]QDORVW WH VDQMDMX OL R SRVMHWL RYRJ JUDGD
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=D LVSXQMHQMH RYRJ LVWUDALYDpPNRJ UDGD NRULAWHQ
LVWUDALYDQMD RPRJIJXUXMH SULNXSOMDQMH SRGDWDND D
X RYRP UDGX NRULVWLR DQNHWQL XSLWQLN L VMIMXQGDUC
ELR RIQH X]JRUDN WH MH NRULAWHQ UDGL EU]JLQH SULN>
ILQDQFLMVNLK WURANRYD ,VSLWDQLFLPD MH RVLJXUDQD
ELOL KUYDWVNL JUDYDQL 2YR LVWUDALYJR@GYHRMH SURYH
VYLEQMDRGLIGODLQH DQNHWQL XSLWQLN VH VDVWRML RG

QD QDpPLQ GD VH LNKVWLYDAWY S UK I HWHDRAM R WXULVWLpPNLP
3UYD pHWLUL SLWDQMD VDVWDYOMHQD VX GD VH XWYUGL
LVSLWDQLND 1DGDOMH VOLMHGH SLWDQMD R SR]QDYDQN
LVSLWDQLNDHGMWDPPRDWHUVDPR SR]QDYRQWXU KWW D JWNANL
DWUDNFLMD 'XEDLMD $QNHWOQL X®/IHVOH N LQSKWY D ® R XM$HU L
UH]XOWDW L DQDOL]D LVSXQMHQLK DQNHWD LVSLWDQLND

5H]IXOWDWL LVWUDALYDQMD
5HIXOWDWL LVWUDALYDQMD SRND]DOL VX GD YHuULQD LVS

JRGLQD =DWLP VOLMHGL GREQD VNXSLQD RG (
QMH GREQD VNXSLQD RG GR JRGLQD L QD NUDM
QBGDOMH

*UDILNRREQD VNXSLQD LVSLWDQLND



,]JYRU YODVWLWD LJ]UDGD SUHPD SURYHGHQRP L

QHULQD LVSLWDQLND ELOH VX @8HQH pDN GRN MH PXa

*UDILNBRBQRO LVSLWDQLND

JJYRU YODVWLVSD RYWEGID SR HRWNUDALYDQMX
,GXUH SLWDQMH RGQRVLOR VH QD VWXSDQM REUD]JRYDQM
LVSLWDQLND LPD ]DYtEHMDKHWIRHE B8 Q MAQANRDQLPDQMH
LVSLWDQLND |DYUALOR MH SUHGGLSORPVNL XBXGILM |
]JDYUSLOR MH MUHRBIRGL ZQ0MRBXDQLPDQMH WH LVSLW
RVQRYQX aANROX

*UDILNRBR@XSDQM REUD]JRYDQMD LVSLWDQLND



,]JYRU YODVWLWD LJ]UDGD SUHPD SURYHGHQRP L

6OLMHGHUH SLWDQMH RGQRVLOR VH QD UDGQL RGQRV LV
VWXGHQW LFD LOL |DSRVOHQ D =DWLP LV S
LVSLWDQLND MH QH]DSRVOHQR

*UDILNBQGQL RGQRV LVSLWDQLND

,]JYRU YODVWLWD LJ]UDGD SUHPD SURYHGHQRP L

1DGDOMH VOLMHGH SLWDQMD R VDPLP DWUDNFLMDPD .
SRVWDYOMHQR GD R]QDpHQH QMLPD SR]QDWH DWUDNFL!
LVSLWDQLND pXOR |]D DWUDNFLMX %XUM .KDOLID W H
L ]D DWUDNFLMX %XUM $0O $UDE =DWLP LVSLWDQ



ODULQD L ]D DWUDNFLMX "XEDL )RXQWDLQ LVS!
-XPHLUDK GRN VYHJD LVSLWDQLND QLMH pXOR ]D QL |

.DR GUXJR SLWDQMH SRYH]DQR VD DWUDNFLMDPD 'XEDLI
DWUDNFLMH '"XEDLMD VX SRVMHWLOL 9HULQD LVSLWDQLI
DWUDNFLMD GRN MH LVSLWDQLND SR\DMQHWDOR D
SRVMHWLOR MH %XUM $0O $UDE LVSLWDQLND SRVMHWI
DWUDNFLMH 'aDPLMX -XPHLUDK L 6NL 'XEDL

.DR VOLMHGHUH SLWDQMH LVSLWDQLFL VX RGJRYDUDOL N
X SODQX SRVMHWLWL X EXGXUQRVWL yDN LVSLWDQ
.KDOLID GRN LVSLWDQLND SODQLUD SRMMBWDREVL 6NL

LVSLWDQLND SODQLUD SRVMHWLWL DWUDNFLMH 'XED
'aDPLMD -XPHLUDK SODQLUD SRVMHWLWL LVSLWDQLN
QH SODQLUD SRVMHWLWL QL MHGQX RGNQDYHGHQLK DWUL

6OLMHGHUD WUL SLWDQMD SRYWDFB WRQDL YN NRWIOLOX W IVAD
WXULVWLpREBQIDWHDNRLMHPRWLYD |D RGDELU DWUDNFLMH
FLMHQ ]DWLP NYDOLWHWD XVOXJH VD SRSXODUQR
DWUDNFLMH VD WH SRYLMHVQL ]QDpDM DWUDNFLMH
PRIXUQRVW RVWDOR NDR PRWLY NRML XWMHpH QD RGDE

7DNRyYyHU YH]DQR ]D PRWLYH WXULVWLpNH DWUDNFLMH
QDYHGHQL PRYRYMHRMHYRVRL DWUDNFLMH 5H]XOWDWL D
LVSLWDQLND RGIJRYRULOR GD PRWLYL SRQHNDG XWMHpX
MH LVSLWDQLND RGIJRYRULOR GD PRWLYL pHVWR XWI

GD PRWLMHN XWMHpX WH GD PRWLYL RVREQR QL
WXULVWLpNH DWUDNFLMH

*UDILNR®HUD X NRMRM QDYHGHQL PRWLYL RYLVH R SR



,]JYRU YODVWLWD LJ]UDGD SUHPD SURYHGHQRP L

3RVOMHGQMH SLWDQMH SRVWDYOMHQR LVSLWDQLFLPD Yt
YHIDQR X] VDPH DWUDNFLMH 'XEDLMD WH NRMH RG QMLK
LVSLWDQLND RGJRYRULOR MH GD DWUDNFLMDLYXEDLMD ¢

RGJRYRULOR MH GD DWUDNFLMD %XUM $0 $UDE LVSXQ
'XEDL )RXQWDLQ LVSXQMDYD QMLKRYH PRWLYH GD
QMLKRYH PRWLYH GD DWUDNFLMD 'XEDL ODULQD LVS
DWUDNFLMD 'XEDLMD '@aDPLMD -XPHLUDK LVSXQMDYD Q
RGJRYRULOR MH GD QL MHGQD RG QDYHGHQLK DWUDNFLM
RGDELU WXULVWLpNH DWUDNFLMH

2YLP SLWDQMHP LVWUDaxXMH VH SULYODpPpQRVW DWUDNFLI
$QNHWD MH SULND]LYDOD IRWRJUDILMX DWUDNFLMH '"XED!
SRVMHWLOL DWUDNFLMX EH] LNDNYLK L@ ORDpRIRAMMWIID VDPR
LVSLWDQLND MH RGJRYRULOR GD XLVWLQX EL SRVMHWLO!
SRVMHWLOR DWUDNFLMX QD VOLFL DQNHWH VDPR QD WHP

*UDILNRQ]XDOQD SULYODpQRVW DWUDNFLMH



,]JYRU YODVWLWD L]UDIGDODNYDARPDDIMY HGHQRP

60OLMHGHUH SLWDQMH RGQRVLOR VH QD L]JGYRMHQR YULN
DWUDNFLMH "XEDLMD WH VX LVSLWDQLFL RGJRYRULOL VO
GR GDQD ]D SRVMHUHQRVW DWUDNFLMD "GRDLMID QD LV

LVSLWDQLND RGYRMLOR EL RG GR GDQD WH LVS
]D SRVMHUHQRVW DWUDNFLMD '"XEDLMD

*UDILNBRVMHW WXULVWLpPpNLPL DBNRDNNHFLRM FBDMKEBLM I

,]JYRU YODVWLWD LJ]UDGD SUHPD SURYHGHQRP L

SLWDQMH SRVWDYOMHQR LVSLWDQLFLPD ELOR MH DNR EL
PRJOL SRVMHWLWL DWUDNFLMX NRMD MH ELOD QDYHGH



RGJRYRULOR MH GD XLVWLQX EL RGYRMLOL YULMHPH L pt
MH ELOD QDYHGHQD QD VOLFL DQNHWH GRN MH LVSLYV
YULMHPH GD SRVMHWH QDYHGHQX DWUDNFLMX VD VOLNH

*UDILNRZGYRMHQR YULMHPH ]JD SRVMHUHQRVW DV

,JYRU YODVWLWD L]UDGD SUHPD SURYHGHQRP L

1D VOLMHGHUHP SLWDQMX LVSLWDQLFL VX RGJRYDUDOL
QRYpDQLK VUHGVWDYD ]D SRVMHW WXULVWLPpNLP DWUDNI

LVSLWDQLND RGYRMLOR EL RG GR MERDD ]D S
‘XEDLMD RGYRMLOR EL PDQMH RG HXUD RGYR
LVSLWDQLND QLMH X SRWSXQRVWL VLIXUQR NROLNR E
LVSLWDQLND EL RGYRMLOR YL&H RG HOEWD. NI SRVMHW

*UDILNRIRYpPpDQD VUHGVWDYD ]D SRVMHW WXULVWLpPNL



,]JYRU YODVWLWD LJ]UDGD SUHPD SURYHGHQRP L

7TDNRYHU YH]DQR X] QRYpPpDQD VUHGVWDYD LVSLWDQLFL \
RGUHYHQX NROLPLQX QRYDFD X RYRP VOXpDMX HXUI
WXULVWLpNH DWUDNFLMH 'XEDLMD NRMD MH EGR®DHQDYHG

LVSLWDQLND RGHMRMDOR NXSQMX XOD]QLFH WXULVWL
QDYHGHQH QD VOLFL DQNHWH GRN LVSLWDQLND LSDN
]D SRVMHW WXULVWLpNH DWUDNFLMH 'XEDLMD QDYHGHQH

SUWHSRV OMIHGEQMH VDVWDYOMHQR MH GD LVWUDAL NROLD
JUDYyDQL XSR]QDWL V WXULVWLpNLP DWUDNFLMDPD 'XEDL
SLWDQMH QD OMKWMYLER R X R GD KUYDWVNL JUDyYyDQL C
R WXULVWLpNLP DWUDNFLMDPD 'XEDLMD D SRND]XMH
LQIRUPLUDQL R WXULVWLpNLP DWUDNFLMDPD 'XEDLMD
OMHVWYLFL G IRNSRRWDQRL MBI EURM QD RBHRWRUEQR
MH EURM QD OMHVWYLFL LVSLWDQLND RGJRYRULOR
MH RGJRYRULOR VD EURMHP

=DGQMH SLWDQMH SURYHGHQH DQNHWH ELOR MH SRVWD\
VDPL R VYRMHP ]QDQMX R WXULVWLpNLP DWUDNFLMDPD "}
GR JGMH SRND]XMH GD LVSLWDQLFL QHPDMX QLNDNYRJ
‘XEDLMD D SRND]XMH NDNR VX LVSLWDQLFL YHRPD LQI
'‘XEDLMD LVSLWDQLND RGJRYRULOR MH VD EURMHP



WXULVWLpNLP DWUDNFLMDPD 'XEDLMD SURVMHpPQR L

LVSLWDQLND RGJRYRULOR MH VD EURMHP ]JQDpHUL G
DWUDNFLMDPD 'XEDLMD LVSLWDQLND RGIRYW®DULOR N
RGIJRYRULOR VD EURMHP J1QDpHUL GD VX L]X]JHWQR XSR]Q

*UDILNREQDQMH LVSLWDQLND R WXULVWLPpNLP DWUI

,JYRU YODVWLWD L]UDGD SUHPD SURYHGHQRP L

2JUDQLPHQMD LVWUDALYDQMD

2JUDQLPHQMHELOMUMELYDRM ¥ UV W R SLLWAQ B DIAV. WEDRE DY /@ MN
QHGRVWDWND ILQDQFLMVNLK WURGNRYD D QH GRELYDQI
SRVWLUL GUXJLP PHWRGDPD 2VLP MAVRN DD MREMYM B/ ER. (RIS
X]RUND Q@BPMHVWIERRQHISRX]GDQRVWL L QHPRJIXIQRVWL
]JDNOMXpDND



=$./-8y$.
'XEDL VH WLMHNRP SRVOMHGQMLK GHVHWOMHUD HWDEOLL
RGUHGLaAawD QD JOREDOQRM VFHQL QXGHUL UD]JQRYUVQ
UD]J]OLpLWLK SURILOD SRVMHWLWHOMD 2YDMR®GGBHQDOL
'"XEDLMD SUL pHPX VX LVWDNQXWL OXNVX] LQRYDWLYC
]QDPHQLWRVWL WH SULURGQL UHVXUVL NRML JUDG pLQ
NRPELQDFLMD SULURGQLK L DQWURSRJHQLK WMKHULVWLDpN
SR]LFLRQLUD NDR OLGHU X UD]JOLpLWLP REOLFLPD WXUL
VSRUWVNL L SRVORYQL WXUL]DP

$QDOL]D WXULVWLPpNH SRQXGH 'XEDLMD SRND]XMH GD MH
RpXYDQMD NXOWXUQH EDAWLQH L UD]JYRMD PRGHUQLK \
VXYUHPHQLK WXULVWD $WUDNFLMH SRSXW %XUM .KDOL
VLPERODDHMX OXNVX] L LQRYDFLMH GRN SULKREQLSOBYBRUYV
-XPHLUDK L SODQLQVNRJ QDVHOMD +DWWD SULYODpPH R
SULURGQRP RIGIDXARQGMKXOMXpPQLK LIDJRYD V NRMLPD VH 'XE
SRVHEQR X VYMHWOX HNRORANLK L]DJRYD NRMH GRQRVL E
MH SRGX]J]HR NRQNUHWQH NRUDNH SUHPD RGUALYRP UD]YF
LIYRUD H@RHBUUALWEK DUDGQMX 8VSRVWDYD SDUNRYD SRSX
]JDAWLWD SULURGQLK SRGUXpMD SRSXW +DWWH SRWYUyYyXM
KDUPRQLpPQR LQWHJULUDMX 7LPH 'XEDL QH SULYODpPL VD
WUDANWREGEDLNBRUXHHGE WRID 'XEDL MH GRP EURMQLK PDQL
RERJDUXMX WXULVWLPNX SRQXGX SRSXW 6YMHWVNRJ
WUJRYDpPpNRJ IHVWLYDOD L 1DFLRQDOQRJ GDQD 'XEDLMD
SRVMHWLWHOMD

6 REJLURP QD UH]XOWDWH LVWUDALYDQMD SURYHGHQRJ F
YHULQD QMLK SHUFLSLUD 'XEDL NDR OXNVX]QX GHVWLQCL
,VSLWDQLFL VX SRND]DOL LQWHUHYV ]D SRVMHW 'XEDLMX
WXLVWLPpNLK DWUDNFLMD D SRVHEQR VX LVWDNQXOL LPSF
7DNRYHU LVWUDALYDQMH MH RWNULOR GD VX +UYDWL VSI
]D SRVMHW '"XEDLMX SUHSR]QDMXUuL JD NEWRNG]HDVQ/R QDF VM
REJLURP QD NYDOLWHWX XVOXJH L MHGLQVWYHQH DWUDN



2JUDQLPHQMD RYRJ LVWUDALYDQMD XNOMXpXMX pLQMHQ
WHPHOMHQRP QD DQNHWL &WR ]QDpL GD VX GRELYHQL
SHUFHSFLMH LVSLWDQLND L QH PRJX VH JHQHUDXOL]JLUDWI
NRULVWDQ XYLG X SUHIHUHQFLMH KUYDWVNLK WXULVWD
GHVWLQDFLMH

8 EXGXUQRVWL 'XEDL tH VH VXRpLWL V L]JD]JRYLPD NDR &W
GHVWLQDFLMDPD L SURPMHQH X SUHIHUHQFLMDPD WXULV)
QRYLP WUHQGRYLPD NDR L VWDOQD XODJD®MDPX LQIUD
RGUADYDQMH YRGHiUH SR]JLFLMH X JOREDOQRP WXUL]PX 2
GLYHUVLILNDFLMD SRQXGH ELW iiH NOMXpQL IDNWRUL NRI
WXULVWLPND LQGXYWIG MDH RYRRND JV® MBS RVREQRVW GD |
]JDKWMHYQLMH SRWUHEH WXULVWD SUX&DMXuL LP QH VI
LVNXVWYD NRMD XNOMXpXNXEDR NIBO G X HIRXED WK kX XL VSXUBLHIIRL
SULYODpPpLWL SRVMHWLWHOMH L] FLMHORJ VYLMHWD XNC
VYRMRM VSRVREQRVWL GD SRYH&H WUDGLFLMX L PRGHU
]JDGRYROMDYDMX UDHOHNHWH WXULVWLpPNH LQW



[, 7(5%$785%

$PD]LQJ 'XEDL 'XEDL YRXQWIVNMWOSV 6XKRZ DPD]LQJ

GXEDL FRP DWWUDFWLRQV IRXQWDLQ

VKRZ KWPO a WH[W 7KH JRXQWDLQ LV RQH | RI RI

EXLOIGROQUVWXS

$W/IKH/IRS% XUM .KDOLID |KDVAMWSVBKHHAWEXUMNKDOLID DH

6+((7 §EGIULVWXS

$\DG O 'XEDL :RQGHU
%LOHQ O 7XUL]DP L .DPURP\RWBE 9HOHXpLOLAWH X .DUORY
ULWDQQLFD |%WWMV.KZAZIBULWDQOKBO) LERIPR VWRSL F %

%ULWDQQLFD 'XEDL 8XXKWMWS&VSUDSZ (PUUDWIWRIYLFD FRP S

BQLWHOPRPLUDWHIWW XS

%ULWDQQLFD SDOPWWIPHIAVIYKEULWD Q Q XPBH [FIRIPKWR S L
SULVWXS
%YULWDQQLFD S5SHOLJKRYWSV/DQAQZIXDEJHLWDQQLFD FRP W

ODQJIXPUIHVWXS

%ULWDQQLf.[KDFBXXﬂWS)V Z727Z EULWDQ@IOk DER P VIDXOFH 5 X

&LW\OD][ +RWHOV -XPHLUDK

KWWSV 7Z7Z FLW\PD[KRWHOMWHEPXDWW)XS-FWLRQ MXPHLI
&LYLWDWLV '"XEDL KWE/\[H_V)RZZJZ/VLD(D_WURGXFFIR(X)CD|(B\D(H_I]DL FR
SULVWXS

&RQGH 1DVW 7UDYHOHU  7KH %BHVW 7KLQJV
KWWSV 777 FQWUD Y HW K DQRERRPGEHOFCSLH WAWSHEY W
YyDQMHYDF , %DXPDQ ,23iUXUQRORLRQDOQD HQFLNOR

NQMEDDUGW U
OLURYLUO ''XEDIRQR 8WR PL QLMREUIMIH UHNDR
'XEDL &XOWXUH 'XEDLKWD\SVRQOXEDDEXOWXUH JRY DH

QD W LGRIPDL VW X S

'XEDL 5DFLQJ &OXE '"KEWWSRUOAZ BAKBXEDI| ISDANMWXS® XE F




'‘XEDL 9HUVH 'XEDLTV *XL >K)\N\N\S\Z’RU©)GEBI:IERUGFG LR GX

UHFRBGYVWXS

'XEDL FRP 'XEDL [KMRWBMBSKAZZ GXEDL FRPULVUWRIUDS

JOHWEKHU - )\DOO $ *LOEHUARXULV:P @BHLMFLSOHV
3UDFWLEHGDQMH 8QLWHG .LQJGRP
JREXV  %XUM DO S$UPEORNHEDIWKH /X[XU\ +RWHO LQ

KWWSV |IREXV KD®XUIEU ERW XEXUM

*OREDOW 'D 7KH *HQGHU SDWLR R 8QLWHG $U

KWWSV 777 JOREDOQEUDWIWVRFD EDRHD V@A IR WIKH

XOLWHBPLUDWHVSULVWXS

*R&LWV 'XEDL 6DIH WR 7UDNXMNMONWYR IERFIRM\URRRMVMQ GXE

WEBR GXEDDIRWRXUIWMWNWNV XS

*RYHUPHQW R HCOERPLQJ WKH ZRUOG WR
KWWSV 777 GXEDSGEHWWIRSY DH HQ
+DWWD 'LVFRYHU 7KH &KDUPLQJ 1DWXUDO A

KWWSV 7Z7Z YLVIISUKMWWS FRP HQ

+UYDWVND HQFLNORSKMWOWSIY ZZZUHIFR NORSHGLMD KU
SULVWXS
,EQ %DWWXWD O0DOO "XEDL *HRJUDSK\ $ &LW\

KWWSV 777 LEQEDWW W BEIBHRA O CESRHAWA D OQESY/FED S H

UHYHDOHBWXS

.ODGDULQ % *UDERYDF 8B(6&RPHNGLPH NUR] VYMHWVNX
=DJUHE 6WU

.UDQH - 'XEDL 7KH 6WRU\ Rl WKH$WOOQWILODMWRNW &L
HGLWLRQ

O0DSV 'XEDL 'XEDL QROWNDIMVLGWEPR BVRE 05 X & WLM H W D
SULVWXS

1RDFN 6 %XVLQHVV *XLGH 'RLQJ %XVLQHVV LQ 'XEDL
(PLUDWRIRNV RQ 'HPDQG

5HOD[LQR UD]JORJD ]DBEWRN SRV WHMW DWILORERIDLQ IR

1DV SRV MGIXANELBNVILL VW X S

5R\DO $UDELDQ 3DOWW-SXPHURDBODUDEXFFUIPRMRGXEDL

SDAOPXPHLUDKWWXS




5XaLu ODUNHWLQJ X WXULVW2ZVY NPNHERND RAPYWW L W Bl D X0/ \WH
6WU
6ROHR OLR '"XEDL V ORYV /\KV\B\NENWHZCZZ‘TMHHIIILDFI:WMRXBH

7TRXULVP 7THDFKHU 7KXWNANYY LWRXBDYPWIHBOBKEBUY FRP WF

G HVWLI@ID_\M|IVR\Q/LVWXS

7TRXULVWLQR 'XB\DW SVLVWRNXU LVW(EX)IRDFF.FB|H(B]UM\R&AF)CE—IV

7ULS $&LVRU '"XEDL OLUDFOH *D

KWWSV 7zz7Z WULSDGYLVRU FRPGWWUDHWIHZYBSHYLHZ

'XEDLBOLUDFOXBPDBEHOUDWHBRBEBIXKEWX XWPO

7TUSSSYLVRUPHLUDK |[RRWISMH 27272 WULSDGYLVRU FRP $WW

J G SHYLHXNHLUDKB'XEVDIBHPLUDWHBRIB'XEDL KWI

SULVWXS
8$(SHGLD +LVWRU}KWWIXWOWXDHSHGLD QHWRWWXSLHZ

9LVLW 'XEDL $ JXLGH WR -XPHLUDK (

KWWSV 77Z YLVLWGXEDL FRP PDLOWHQDQFH KWPO"DV ¢

GXEDL GHEDHERXUKRRSVLMWHXKLUDK

9LVLW 'XEDL 'XEDL 6KRMESBEQJ YHVWINWDWGREDGEVFRP HQ
SULVWXS
9LVLWEDL 6KRBESWWEBY 777 YLVLWGWRIRL VWS BQOW KL
SULVWXS

9LVW 'XEDL 8OWLPDAMWAWIVY G H WRYANVWWGXEDL FRP HQ D

JXLWBRDWIND VWXS

9XNRQLU %&LWLHV LQ=TRIXJWHE/P34a /LEHUWDYV
‘HDWKHU 6SDUN &OLPDWH DQG $YHUDJH :HDWKHU

KWWSV ZHDWKHUVSDUN:HBW KEUE DBI® Y WUHIBIEH

(PLUDMWBBR X[QSSULVW XS

'RUOG SRSXODWLRQ SHYLHZ 8QLWHG S$UDE (PLUL

KWWSV ZRUOGSRSXODWLRODUBPHZA IFFWHWRXIOMWNKIHV X(
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